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Frank Wilde, Chairman and CEO of Shea Development Corp., a
Leading On-Demand Technology Company, to Present At Wall
Street Reporter's Small Cap Discovery Conference

NEW YORK, Dec. 7, 2007 (PRIME NEWSWIRE) -- Frank Wilde, Chairman and CEO of Shea Development Corp.
(OTC BB:SDLP.OB - News), the Dallas-based leader in the business process management industry, will be
presenting at the Wall Street Reporter's Small Cap Discovery Conference on December 12th. The event will be
held at the Harvard Club in New York City and will attended by over 100 investors, fund managers, analysts, and
investment bankers -- representing approximately $10 Billion in investment capital.

“We are happy to be a part of this premier event and excited to have the opportunity to present to so many
outstanding investors," says Frank Wilde, Chairman and CEO of Shea Development Corp. (OTC BB:SDLP.OB -
News). In his presentation, he will be discussing the direction and recent strategic acquisitions of this innovative
technology company, which provides sophisticated On-Demand solutions for a large and diverse customer base.

A leader in this fast-growing industry, Shea Development Corp. (OTC BB:SDLP.OB - News) has a strong track
record of delivering mission-critical, reliable solutions on custom, mid-to-large-scale software systems for
government, commercial, and utility customers. Their business process management software solutions and
services improve their customers' ability to make better decisions, manage critical business processes, reduce
expenditures, and improve efficiency.

About Shea

Shea delivers business process management software solutions and service offerings. Shea’s solutions
improve its customers’ ability to make better decisions, manage critical business processes, reduce
expenditures, and improve efficiency. Shea is an emerging leader in this industry and has a commitment to
deliver tangible business results to its customers. The company has a strong track record of delivering
mission-critical, reliable solutions on custom, mid-to-large-scale software systems for government,
commercial and utility customers. Shea serves its customers through its subsidiaries Riptide Software, Inc.,
Bravera Inc., and its MeterMesh products, and currently maintains offices in Reston, Virginia; Orlando,
Florida; and Ft. Worth, Texas. For more information about Shea and its subsidiaries, please visit
www.riptideworldwide.com.

About Riptide

Riptide is a wholly owned subsidiary of Shea Development Corp. (OTCBB:SDLP). Riptide is a CMMI Level 3
assessed company that provides On Demand, configurable software solutions and information technology
services. Riptide utilizes the latest object oriented and service oriented architectures to produce advanced,
user friendly, reliable and cost effective solutions. Riptide’s solutions showcase the latest .NET, Java, Flash
and web technologies. Riptide is located in Orlando,

Florida.
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